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26 FAIR VALUE DISCLOSURES 
 
Some of the Group’s financial assets and financial liabilities are measured at fair value at the end of each reporting 
period. The following table gives information about how the fair values of these financial assets and financial liabilities 
are determined (in particular, the valuation technique(s) and inputs used). 
 
 Fair value as at 
 (unaudited) (audited) 
 30 June 31 December 
 2024 2023 Fair value 
 AED’000 AED’000 hierarchy Valuation technique(s) and key input(s) 
 
Financial assets   
Derivative financial assets  283,184 194,123 Level 2 Future cash flows are estimated based on 
    forward interest rates (from observable 
    yield curves at the end of reporting period) 
Financial assets carried at fair value through profit or loss 
 
Equity investment – Zouk 54,572 35,642 Level 3 Net asset value 
 
 
27 GEOGRAPHICAL INFORMATION AND SEGMENT REPORTING 
 
Group is mainly in the business of renewable power generation across offshore and onshore project and different 
geographies and accordingly, the Chief Operating Decision Maker (CODM) reviews the results of operating activities 
of the Group as a single business segment.  
 
The following tables present revenue and certain asset information relating to the Group based on geographical 
location as at and for the six months period ended 30 June 2024: 
 
  United    United 
  Arab  Central  States of 
 Offshore Emirates Europe Asia Indonesia America Egypt Other Total 
 AED 000 AED 000 AED 000 AED 000 AED 000 AED 000 AED 000 AED 000 AED 000 
 
30 June 2024 
Revenues 204,141 90,901 - 969,017 - - - (1,612) 1,262,447 
 
Non-current assets 1,419,398 1,514,824 5,494,865 4,838,650 1,491,035 2,155,577 1,237,598 666,596 18,818,543 
 
Non-current liabilities 1,692,634 2,994,053 2,352,911 348,123 - - - 2,476 7,390,197 
 
30 June 2023 
Revenues 228,428 21,180 - 530,415 - - - 1,321 781,344 
 
31 December 2023 
Non-current assets 1,504,120 807,269 2,545,934 3,767,890 1,488,336 2,082,675 1,449,618 168,589 13,814,431 
 
Non-current liabilities 1,787,560 3,008,112 94,885 1,003,764 - - - 49 5,894,370 
 
 
28 EVENTS AFTER REPORTING DATE 
 
In July 2024 the Company completed the issuance of its second Green bond, under its Green Finance Framework, 
raising USD 1 billion. The issuance comprises dual tranches of US$500 million each, with tenors of 5 and 10 years. 
 
In July 2024 the Company signed an agreement to acquire a 49.99% interest in Endesa S.A. (“Endesa”) for EUR 817 
million, A Spanish listed entity that has approximately 2.5 GW of solar and battery energy storage systems 
hybridization capacity in Spain. The transaction is expected to complete later in the year subject to the fulfilment of 
certain conditions precedent.    
 
In September 2024 the Company signed an agreement to acquire Saeta Yield (“Saeta”) for USD 1.4 billion. A Spanish 
entity that has approximately 745 MW of predominately wind assets, and a 1.6GW pipeline in Spain and Portugal. 
The transaction is expected to complete later in the year subject to the fulfilment of certain conditions precedent.    
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28 EVENTS AFTER REPORTING DATE continued 
 
In October 2024 the Company completed the purchase of a 50% interest in Terra-Gen, a US entity that has a gross 
operating portfolio of 3.8 GW of wind, solar and battery storage projects. The acquisition was funded by additional 
shareholder contributions. 
 
In November 2024 the Company completed a 70% interest in Terna Energy. A Greek listed entity that has growth 
plans as it targets 6 GW of renewable energy operational capacity by 2029. The deal, agreed at a price of 20 euros per 
share, valued Terna Energy at an enterprise value of 3.2 billion Euros. Following the closing of the transaction, Masdar 
will seek regulatory approvals from the Hellenic Capital Markets Commission (HCNC), for the launch of an all-cash 
mandatory tender offer (“MTO”) to acquire the outstanding shares of TERNA ENERGY. The acquisition was funded 
by additional shareholder contributions and EUR 600 million of bank borrowings. 
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